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ltem 5. O her Events and Regul ati on FD Di scl osure.

On Decenber 5, 2003, Fast Forward Sol utions, LLC, a wholly-
owned subsidiary of AirNet Systens, Inc., issued a news rel ease
announcing that it had signed a termsheet with NetDeposit, Inc.
regarding their intent to finalize an agreenent to provide a
standard | mage Repl acenent Docunment (“1RD’) check processing
solution to the paynents industry. A copy of this news rel ease
is included as Exhibit 99 and incorporated herein by reference.

ltem 7. Fi nanci al Statenents and Exhi bits.

(a) and (b) Not applicabl e
(c) Exhibits:

99 News Rel ease issued by Fast Forward
Sol utions, LLC on Decenber 5, 2003
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SI GNATURE

Pursuant to the requirenents of the Securities Exchange Act
of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

Al RNET SYSTEMS, | NC.

Dat ed: Decenber 8, 2003 By: /s/ Gary W Qual mann
Gary W Qual mann
Chi ef Financial Oficer,
Treasurer and Secretary
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99 News Rel ease issued by Fast Forward
Sol utions, LLC on Decenber 5, 2003



Exhi bit 99

[ Al r Net Logo]

Ai rNet Systens, Inc.

3939 International Gateway
News Rel ease Col unbus, Chio 43219

For additional information contact:

Robert Lentz
(614) 876-1900
rl ent z@ nvest quest. com

Fast Forward Sol utions, LLC and NetDeposit, Inc. Announce Pl ans
to Provide End-to-End | mage Repl acenent Docunent Sol ution

COLUMBUS, Ohi o, (Decenber 5, 2003) -- Fast Forward Sol utions,
LLC, a wholly-owned subsidiary of AirNet Systens, Inc.

(NYSE: ANS), announced today that Fast Forward Sol utions, LLC and
Net Deposit, Inc. have signed a term sheet regarding their intent
to finalize an agreenent to provide a standard | mage Repl acenent
Docunent ("I RD') check processing solution to the paynents

i ndustry.

Wth the recent passage of federal |egislation known as "Check
21" (the Check Cearing for the 21st Century Act), financial
institutions will be allowed to accelerate their transition
toward conplete el ectronic processing of paper checks. Check 21
goes into effect in Cctober, 2004. The use of IRDs, which are
al so known as "substitute checks,” is an inportant electronic
check processing option that should allow both i mage- and non-

i mage- enabl ed banks to potentially achi eve powerful new
operational efficiencies. |RDs are also expected to play a
significant ongoing role in "Day 2" processing of checks for both
returns as well as in the accomodati on of custoners who want
copies of their checks to be included in their nonthly

st at ement s.

Fast Forward Sol utions' goal is to bring a conprehensive, end-to-
end I RD solution to the marketpl ace that | everages both the "best
in class" electronic check processing technol ogy and i magi ng of
Net Deposit and the national distribution network capabilities of
AirNet Systens, Inc. Fast Forward Solutions plans to launch its
end-to-end IRD solution in the first quarter of 2004.
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About Net Deposit, Inc.

Est abli shed in 2001, NetDeposit, Inc. is a |eading innovator of
paynment products and services for end-to-end el ectronic check
processi ng and optim zed clearing and settlenent. Headquartered
in Salt Lake City, NetDeposit has teamed wth industry | eaders
such as EDS, Western Paynent Alliance (WsPay), Thonmson Fi nanci al
Services and US Dataworks to provide a gateway to all major check
cl earing channels, both now and in the future. Through its patent
pendi ng technol ogy, products and services, NetDeposit hel ps
financial institutions, conmercial businesses and paynent
processors greatly enhance their funds availability, reduce costs
and risk and elimnate the inefficiencies of manual check
processi ng. Net Deposit, Inc. is a wholly-owned subsidiary of

Zi ons Bancorporation (NASDAQ ZION). To find out nore, visit

Net Deposit's web site at ww. net-deposit.com

About AirNet Systens, Inc.

AirNet Systenms, Inc. is a premer provider of aviation services,
including time-sensitive small package delivery and private
passenger charter. AirNet operates AirNet Express, an integrated
national air transportation network providing expedited air
transportation services to banks, nedical custonmers and ot her
time-critical small package shippers in nore than 100 cities
nationw de. AirNet is commtted to safety, security and custoner
service -- these are the hallmarks of AirNet's success over the
| ast 28 years. The AirNet airline operates nore than 120
aircraft, including 36 Learjets, |located strategically throughout
the United States, flying over half a mllion mles per week.
AirNet's fleet departs nost cities several hours after other
maj or package delivery conpanies. To find out nore, visit
AirNet's web site at www. ai rnet.com
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Safe Harbor Statenment under the Private Securities Litigation
Ref orm Act of 1995

Except for the historical information contained herein, the
matters discussed in this press rel ease include forward-|ooking
statenments regarding future events including Fast Forward

Sol utions, LLC and NetDeposit, Inc.'s intent to finalize an
agreenent to provide an | nmage Repl acenent Docunent ("I RD') check
processing solution to the paynents industry, and Fast Forward
Solutions, LLC s goal to launch its end-to-end IRD solution in
the first quarter of 2004. These statements involve certain risks
and uncertainties that may cause the actual events or results to
differ materially fromthose indicated by such forward-I| ooking
statenments. Potential risks and uncertainties include, but are
not limted to, potential conpetition in this industry; the
devel opment of new technol ogy which renders current technol ogies
to be utilized by Fast Forward Sol utions, LLC obsolete or no

| onger cost-effective; inplenentation of |egislation which could
have an effect on Fast Forward Sol utions, LLC s ability to
transmt | RDs and/or provide rel ated i nage- exchange servi ces;
changes in check processi ng net hodol ogy of bank custoners; and
other risks and uncertainties detailed fromtinme to tine in
AirNet Systens, Inc.'s periodic reports to the Securities and
Exchange Conm ssion. Please refer to Item7 of A rNet Systens,
Inc.'s Annual Report on Form 10-K for the fiscal year ended
Decenber 31, 2002 for additional details relating to risk factors
that could affect AirNet Systens, Inc.'s future perfornmance.
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