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Iltem 2.02. Results of Operations and Financial Condition.

On November 13, 2006, Bob Evans Farms, Ihe. ({€ompany”) issued a news release announcingditegufinancial results for the
second fiscal quarter and six months ended Oc@06. A copy of this news release is furnishefbxdsbit 99 to this Current Report on Fc
8-K and is incorporated herein by reference.

The Company made available as part of the melgase a reconciliation between the Company’'srted operating income, net income
and earnings per share (all GAAP financial mea3ued operating income, net income and earningsipeme excluding the gain associated
with restaurant asset sales during the quarteyeadto-date (all non-GAAP financial measures). Tognpany’s management believes that
the disclosure of the non-GAAP financial measuresiges useful information to investors or otheengsof the financial statements because
the non-GAAP financial measures more accuratelgeethe Company’s results of operations withoetithpact of the non-recurring sale of
restaurant assets.

The information in this Item 2.02, includingHbit 99, is being furnished and shall not be deéro be “filed” for purposes of Section 18
of the Securities Exchange Act of 1934 (the “Exd®Act”) or otherwise subject to the liability dfat Section, nor shall such information be
deemed to be incorporated by reference in anytrafin statement or other document filed underSbeurities Act of 1933 or the Exchange
Act, except as otherwise explicitly stated in sfilthg.

Item 9.01. Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acql.— Not Applicable
(b) Pro Forma Financial Informatic— Not applicable
(c) Shell Company Transactio— Not Applicable
(d) Exhibits:
Exhibit No. Description

99 News release issued by Bob Evans Farms, Inc. oeiber 13, 2006 announcing unaudited financial te$of the secon
fiscal quarter and six months ended Oct. 27, -
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Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
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Dated: November 13, 2006 By: /s/ Donald J. Radkoski
Donald J. Radkosk
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99 News release issued by Bob Evans Farms, Inc. oefdber 13, 2006 announcing unaudited financial te$al the secon
fiscal quarter and six months ended Oct. 27, -






EXHIBIT 99

FOR IMMEDIATE RELEASE Contact: Donald J. Radkoski (614) 49-4901
Nov. 13, 200¢ or Tammy Roberts Myers (614) £4-495£

BOB EVANS FARMS ANNOUNCES SECOND QUARTER FINANCIAL RESULTS

COLUMBUS, Ohio — Bob Evans Farms, Inc. (Nasdaq: EEpBday announced financial results for the fisedond quarter and six months
ended Oct. 27, 2006.

Total net sales for the second quarter wel® $million, a 5 percent increase from $392.4imillin last year's second quarter. Net
income was $13.5 million, or $0.37 per share, ighlly from $13.2 million, or $0.37 per share, ayago. Results for the latest period
include a pre-tax gain of $0.4 million, or $0.0X pbare, on the sale of restaurant assets. Iyéasts second quarter, a pre-tax gain of
$3.7 million on the sale of assets increased egsnper share by $0.07. Excluding gains on thesfadssets, earnings per share were $0.36
this year versus $0.30 a year ago, a 20 percergase.

For the first six months of fiscal 2007, tatalt sales were $816.1 million, a 4 percent inerdasn last year’s first half. Net income for the
six-month period was $26.6 million, or $0.73 peargh compared with $20.3 million, or $0.57 per shé&or the corresponding period last
year. Excluding the gains on asset sales, earpigshare for the first six months this year wed6$ compared to $0.50 a year ag
34 percent increase.

Fiscal  Fiscal Fiscal '07 Fiscal '06

'07 Q2* '06 Q2 Increase to date* to date Increase
Earnings per share (reporte $0.37 $0.37 $0.7¢ $0.57
Special item— gains on asset sal $0.01 $0.07 $0.0€ $0.07
Earnings per share excluding special it $0.3€  $0.3C 20% $0.67 $0.5(C 34%

*Earnings per share this year were also neglgtimpacted by stock option and performance-ingergxpenses of approximately $0.02
per share in the second quarter and $0.07 foritstesfx months

At Bob Evans Restaurants, same-store saldhdaguarter increased 1.3 percent from a yeanaigio average menu prices up 2.6 percent.
At Mimi’'s Café, same-store sales for the quarteerd.0 percent, with average menu prices up 2dperThe restaurant segmertiotal sale
for the quarter increased 4 percent, and operatcagme was also up 4 percent from a year ago. Bxaluthe gains on the sale of assets from
both periods, however, the segment’s operatingnmecimcreased 28 percent.

Chairman of the Board and Chief Executive €ffiSteve Davis said, “We are encouraged by thauemt segment’s solid performance in
the face of a continued challenging industry envinent during our second fiscal quarter. Bob Evaest&®rants’ same-store sales increases
of 5 percent in September and 3 percent for Octaleee our strongest in some time, driven by heagdimadvertising and excellent
consumer acceptance of our new Knife & Fork Sandesc We recently rolled out two new homestyle pdisthes — Italian Sausage &
Pepper and Chicken Parmesan — which we will bedug#ising later this month. Mimi's Café also contés to drive positive same-store
sales, and the




segment’s overall operating margin, excluding gainasset sales, improved a full percentage pmnt & year ago.”

Davis continued, “The improvement in Bob Ev&estaurants’ same-store sales during the quaitéorces our confidence in the
fundamental vitality of the brand, which we exptecteverage more fully in the months and years dh@&th a more robust pipeline of
innovative new menu items, more effective markefinggrams and a sharper focus on operations ercell@ our restaurants, we believe
Bob Evans Restaurants are gradually getting badkagk. Meanwhile, we remain enthusiastic about Mir@afé, which generates stronger
sales and higher returns on investment, making éttractive long-term growth vehicle.”

As previously announced, the company has fégnitly reduced its investment in new Bob EvanstRerants pending an improvement in
projected returns. One new Bob Evans Restauramtegpi@ the second quarter, and plans continuelltéocapproximately 10 openings for
the full fiscal year. At Mimi's Café, one new restant was opened in the quarter, and 12 to 13 aperdre now expected for the year.

In the food products segment, sales for ttartgurose 10 percent and pounds sold from comf@pabducts (principally sausage and
refrigerated potatoes) increased 11 percent. Hets @o the company’s sausage business average@$ddr. hundredweight in the second
quarter, compared with $46.00 a year ago. Howekersegment's profitability was affected by inceshpromotional expenses, capacity-
related challenges in the company’s plants andksiption and performance-incentive expenses. Olyéhnal segment’s operating income
declined 22 percent in the quarter from a year ago.

Davis said, “While we are pleased with themsty ongoing sales momentum in food products, weakiag a closer look at opportunities to
improve the segment’s profitability, ranging frohmost-term tactics such as reducing sales incentvésnger-term investments to enhance
productivity in our plants.”

On Nov. 10, 2006, the Bob Evans Farms, Inarthof directors declared a quarterly cash dividet¥4 cents ($0.14) per share on the
company’s outstanding common stock. The dividermqhigble Dec. 1, 2006, to stockholders of recotti@tlose of business on Nov. 20,
2006.

A reconciliation to GAAP measures of certaim#@GAAP measures contained in this release is sdt fielow. The company is also mak
available in conjunction with this news releaseitaigial quarterly financial information as of amaf the quarterly period ended Oct. 27, 2(
This additional quarterly information is furnished the company’s Web site at www.bobevans.comk dit “Investors” and then “Company
IR Profile.”

Company executives will discuss the earnirggsilts during a conference call Tuesday, Nov. 0862at 10 a.m. ET. To listen, call
(888) 694-4676 (conference ID number 8080500) gritoto the webcast at www.bobevans.com and thiek oh “investors.” The call will
be available for replay for 48 hours, beginning boar after the call on Tuesday, Nov. 14, 2006¢#&ling toll free (877) 519-4471, pin code
8080500. The webcast version will also be archimedhe company’s Web site.

Bob Evans Farms, Inc. owns and operates 9B8dtvice, family restaurants in 18 states priyan the Midwest, mid-Atlantic and
Southeast regions of the United States. In additltmcompany operates 105 Mimi’'s Café casual uestds located in 18 states, primarily in
California and other western states. Bob Evans Eaima. is also a leading producer and distribofqrork sausage and a variety of
complementary homestyle convenience food itemsnih@eBob Evans and Owens brand names. For mayamiation about Bob Evans
Farms, Inc., visit the company’s Web site at wwwadwans.com




Consolidated Financial Results (unaudited)
(Thousands, except per share data)

Three Months Ende Six Months Endet
Oct. 27, 200 Oct. 28, 200 Oct. 27, 200 Oct. 28, 200
Net Sales
Restaurant Segme $ 346,32 $ 332,25: $ 689,82 $ 673,28t
Food Products Segme 66,412 60,10¢ 126,27 114,71
Total $ 412,73 $ 392,36: $ 816,10! $ 788,00:
Operating Incom
Restaurant Segme $ 18,911 $ 18,18t $ 39,08t $ 30,49
Food Products Segme 3,42¢ 4,40: 5,24¢ 6,092
Total $ 22,34t $ 22,58¢ $ 44,33 $ 36,58¢
Net Interest Expens $ 2,35t $ 3,06¢ $ 4,83 $ 6,03i
Income Before Income Tax $  19,99( $ 19,52( $ 39,49: $ 30,55:
Provisions for Income Taxce $ 6,49 $ 6,364 $ 12,91: $ 10,23¢
Net Income $ 13,49 $ 13,15¢ $ 26,58( $ 20,31¢
Earnings Per Sha
Basic $ 0.37 $ 0.37 $ 0.7: $ 0.57
Diluted $ 0.37 $ 0.37 $ 0.7: $ 0.57
Average Shares Outstandi
Basic 36,42¢ 35,567 36,31« 35,49
Diluted 36,72¢ 35,77¢ 36,59¢ 35,71:
Reconciliation of GAAP Measures to Non-GAAP Measure (Unaudited)
Three Months Ende Six Months Ende
Oct. 27, 200 Oct. 28, 200 Oct. 27, 200 Oct. 28, 200
Operating income, GAA| $ 22,34 $ 22,58¢ $ 44,33 $ 36,58¢
Special itemr— net gain on asset dispos 44E 3,73¢ 3,332 3,73t
Operating income, n-GAAP $ 21,90( $ 18,85! $ 40,99¢ $ 32,85¢
Net income, GAAF $ 13,49 $ 13,15¢ $ 26,58( $ 20,31¢
Special item— net gain on asset dispos 301 2,51 2,23¢ 2,517
Net income, no-GAAP $ 13,19 $ 10,63¢ $ 24,34: $ 17,79¢
Basic earnings per share, GA $ 0.37 $ 0.37 $ 0.7: $ 0.57
Basic earnings per share, -GAAP $ 0.3¢€ $ 0.3C $ 0.67 $ 0.5C
Diluted earnings per share, GA/ $ 0.37 $ 0.37 $ 0.7: $ 0.57
Diluted earnings per share, I-GAAP $ 0.3€ $ 0.3C $ 0.67 $ 0.5C




SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIHESTIGATION REFORM ACT OF 1995

Certain statements in this news release that arkistorical facts are forward-looking statememistward-looking statements involve various
important assumptions, risks and uncertaintiesudlatesults may differ materially from those preditby the forward-looking statements
because of various factors and possible eventsidimg, without limitation:

» the failure to achieve and maintain positive s-store sales

» adecline in general economic conditio

« competition in the restaurant and food productsistides;

» the compan’s ability to expand its restaurant ba

» consumer acceptance of changes in menu, food pidarces, atmosphere and service proced
» the compan’s ability to hire and retain a sufficient numbeigoflified employees

» market concentratiot

e adverse weather conditior

e government regulatior

« allegations related to fo-related illnesses and health concerns regardingindood products
e margin sensitivity

e consumer acceptance of the com[’'s restaurant concepts and food products in newets

» fluctuations in quarterly operating resu

» the adequacy of insurance loss estimates and essemic

» protection of our trademarks and other intellecpraperty rights

These risks are discussed more fully under theihgadRisk Factors” in Item 1A of the company’s ArailReport on Form 10-K for the fiscal
year ended April 28, 2006. It is impossible to peedr identify all such risk factors. Consequentlp one should consider any such list to
complete set of all potential risks and uncertasitiThere is also the risk that the company magriactly analyze these risks or that the
strategies developed by the company to addresswhkime unsuccessful. Forwatdeking statements speak only as of the date oclwihiey
are made, and the company undertakes no obligtatiopdate any forwartboking statement to reflect circumstances or evémt occur aft
the date on which the statement is made to refieanhticipated events. Any further disclosures exdbmpanys filings with the Securities ai
Exchange Commission should also be consulted.ulbequent written and oral forward-looking statermeaitiributable to the company or
any person acting on behalf of the company areiftpahby the cautionary statements in this section.





