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Item 1. Changes in Control of Registrant

Naomi C. Dempsey died on July 14, 2003. At the time of her death, the
Naomi C. Dempsey Trust (the “NCD Trust”) owned 5,375,904 shares of Class B
Common Stock of Greif, Inc. (the “Company”), which shares represented
approximately 45.9% of the outstanding voting securities of the Company. During
her lifetime, Ms. Dempsey was the trustee of, and retained the right to revoke, the
NCD Trust. Accordingly, Ms. Dempsey was the direct beneficial owner of all of the
shares of Class B Common Stock owned by the NCD Trust.

At Ms. Dempsey’s death, her son, Michael H. Dempsey, automatically became
the successor trustee of the NCD Trust. In addition to the shares owned by the NCD
Trust, Mr. Dempsey is also the direct and indirect beneficial owner of 2,439,092
shares of Class B Common Stock of the Company. Therefore, as of the date of this
report, Mr. Dempsey controls, directly and indirectly, 7,814,996 shares of Class B
Common Stock of the Company, which shares represent approximately 66.7% of the
outstanding voting securities of the Company.

For more detailed information concerning Mr. Dempsey'’s direct and indirect
beneficial ownership of the Company’s Class B Common Stock, reference is made to
Mr. Dempsey’s Schedule 13D/A (Amendment No. 1) filed with the Securities and
Exchange Commission.
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