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Notes to Unaudited Consolidated Financial Statements 
 
 
Note 1 – Basis of Presentation 
 
 The accompanying unaudited consolidated interim financial statements include the accounts of 
Huntington Bancshares Incorporated (Huntington) and its subsidiaries and were prepared in accordance with 
accounting principles generally accepted in the United States, and accordingly, reflect all adjustments consisting 
of normal recurring accruals, which are, in the opinion of management, necessary to fairly present Huntington's 
financial position, results of operations, and cash flows for the periods presented. As permitted by the SEC, 
these unaudited consolidated interim financial statements do not include certain information and footnotes 
normally included in annual financial statements. Accordingly, these unaudited consolidated interim financial 
statements should be read in conjunction with Huntington's 2001 Annual Report on Form 10-K. 
 
 Certain amounts in the prior period's financial statements have been reclassified to conform to the 
current presentation. These reclassifications had no effect on net income. 
 
Note 2 – New Accounting Pronouncements 
 
 In April 2002, the Financial Accounting Standards Board (FASB) issued Statement No. 145, Rescission 
of FASB Statements No. 4, 44, and 64, Amendment of FASB Statement No. 13, and Technical Corrections.  This 
Statement rescinds Statement No. 4, Reporting Gains and Losses from Extinguishment of Debt, and an 
amendment of that Statement, Statement No. 64, Extinguishments of Debt Made to Satisfy Sinking-Fund 
Requirements. This Statement also rescinds Statement No. 44, Accounting for Intangible Assets of Motor 
Carriers. This Statement amends Statement No. 13, Accounting for Leases, to eliminate an inconsistency 
between the required accounting for sale-leaseback transactions and the required accounting for certain lease 
modifications that have economic effects that are similar to sale-leaseback transactions. In addition, Statement 
No. 145 requires lease modifications to be accounted for in the same manner as sale-leaseback transactions.  
 
 In September 2002, the FASB issued Statement No. 146, Accounting for Costs Associated with Exit 
Activities. This Statement addresses financial accounting and reporting for costs associated with exit or disposal 
activities and nullifies Emerging Issues Task Force (EITF) Issue No. 94-3, Liability Recognition for Certain 
Employee Termination Benefits and Other Costs to Exit an Activity (including Certain Costs Incurred in a 
Restructuring). This Statement requires that a liability for a cost associated with an exit or disposal activity be 
recognized using fair value when the liability is incurred. The provisions of this Statement are effective for exit 
or disposal activities that are initiated after December 31, 2002, with early application encouraged.  
 
  In October 2002, the FASB issued Statement No. 147, Acquisition of Certain Financial Institutions.  
This Statement provides guidance on the accounting for the acquisition of a financial institution, which had 
previously been addressed in FASB Statement No. 72, Accounting for Certain Acquisitions of Banking and 
Thrift Institutions.  The provisions of Statement No. 147 are effective October 1, 2002. This Statement requires 
the excess of the fair value of liabilities assumed over the fair value of the tangible and identifiable assets in a 
business combination to be recognized as an unidentifiable intangible asset in accordance with Statement No. 
141 and No. 142. In addition, any long-term customer-relationship intangible assets, such as depositor-
relationship, borrower-relationship, and credit cardholder intangible assets, will be required to be tested for 
impairment in accordance with Statement No. 144, Accounting for the Impairment or Disposal of Long-Lived 
Assets, as amended. 
 
  The adoption of Statements No. 145, No. 146, and No. 147 will not have a material impact on 
Huntington’s results of operations or financial condition. 
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Note 3 – Earnings per Share 
 
 Basic earnings per share is the amount of earnings for the period available to each share of common 
stock outstanding during the reporting period. Diluted earnings per share is the amount of earnings available to 
each share of common stock outstanding during the reporting period adjusted for the potential issuance of 
common shares for stock options. The calculation of basic and diluted earnings per share for each of the periods 
ended September 30, is as follows: 

(in thousands, except per share amounts) 2002 2001 2002 2001

Net Income $98,123 $42,629 $278,090 $112,872

Average common shares outstanding 239,925    251,148     245,554     251,039     
Dilutive effect of stock options 1,432        1,055         1,467         498           

Diluted common shares outstanding 241,357    252,203     247,021     251,537     

Earnings per share
Basic $0.41 $0.17 $1.13 $0.45
Diluted $0.41 $0.17 $1.13 $0.45

Three Months Ended
September 30,

Nine Months Ended
September 30,

  Approximately 6.2 million and 5.8 million stock options were outstanding at the end of September 2002 
and 2001, respectively, but were not included in the computation of diluted earnings per share because the 
options’ exercise price was greater than the average market price of the common shares for the period and, 
therefore, the effect would be antidilutive. The weighted average exercise price for these options was $23.02 per 
share and $23.31 at the end of the same respective periods. 
 
Note 4 – Intangible Assets 
  

In September 2001, the Financial Accounting Standards Board issued SFAS No. 141, Business 
Combinations, and No. 142, Goodwill and Other Intangible Assets, effective for fiscal years beginning after 
December 15, 2001. Under the new rules, goodwill is no longer amortized but is subject to annual impairment 
tests in accordance with the Statements. Other intangible assets continue to be amortized over their useful lives. 
At September 30, 2002 and 2001, Huntington had $218.4 million and $726.1 million in goodwill and other 
intangible assets, respectively. The following table reflects the activity in goodwill and other intangible assets 
for the three and nine months ended September 30: 

(in thousands of dollars) 2002 2001 2002 2001
Intangible Assets:
Balance, beginning of period 210,685$   737,437$   716,054$   755,270$   
Additions 20,144       665           28,290       3,843         
Sale of Florida banking and insurance operations (12,201)     ---             (517,105)   ---              
Impairment ---             (1,894)       (7,000)       (1,894)        
Amortization (204)          (10,114)     (1,815)       (31,125)      

Balance, end of period 218,424$   726,094$   218,424$   726,094$   

Nine Months Ended
September 30,

Three Months Ended
September 30,

 
The additions totaling $20.1 million for the third quarter of 2002 primarily related to the September 

acquisition of LeaseNet Group, Inc., a $90 million leasing company. In the third quarter 2002, Huntington 
completed the sale of its Florida insurance operations, the J. Rolfe Davis Insurance Agency, Inc. (JRD), 
resulting in a $12.2 million write-off of the remaining associated goodwill. Impairment  related to JRD of $7.0 
million was recognized in the second quarter 2002. In the third quarter of 2001, the impairment related to the 
exit of an e-commerce business activity. 
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Huntington applied the new rules on accounting for goodwill and other intangible assets beginning in 

the first quarter of 2002. In connection with the adoption of SFAS No. 142, management assessed the fair values 
of its lines of business in relation to their carrying value, including goodwill, in each line of business. Based on 
this assessment, there was no impairment of goodwill or other intangible assets. Huntington will continue to test 
for impairment on an annual basis as prescribed by SFAS No. 142. 

 
Before the sale of Huntington’s operations in Florida, a majority of goodwill and other intangible assets 

related to those operations. A substantial portion of the remaining goodwill is attributable to the previously 
acquired banking operations reported under the Regional Banking line of business. The application of the non-
amortization provisions of SFAS No. 142 resulted in an increase in net income per share of $0.01 for the third 
quarter and $0.04 for the first nine months of 2002. Had no amortization of goodwill, net of tax, been recorded 
in the prior year, net income and diluted earnings per share for the third quarter of 2001 would have been greater 
by $7.8 million, or $0.03 per share, and $23.3 million, or $0.09 per share, for the first nine-months of 2001.  
 
Note 5 – Restructuring of Merchant Services Business 
 

In August 2002, Huntington restructured its interest in Huntington Merchant Services, L.L.C. (HMS), 
Huntington’s merchant services business, in a transaction with First Data Merchant Services Corporation, a 
subsidiary of First Data Corp. Under the agreement, Huntington extended its long-term merchant services 
relationship with First Data. In addition, as part of the transaction, First Data obtained all of Huntington's 
Florida-related merchant business and increased its equity interest in HMS. This transaction resulted in a $24.5 
million pre-tax, non-operating gain ($16.0 million after tax) in the third quarter of 2002. Huntington remains a 
nominal equity owner and, going forward, this transaction is not expected to have a material impact on 
Huntington's financial results.  
 
Note 6 – Restructuring and Special Charges 
 

In July 2001, Huntington announced a strategic refocusing plan (the "Plan").  The Plan included the sale 
of Huntington's Florida banking and insurance operations, the consolidation of numerous non-Florida branch 
offices, as well as certain credit and other actions to strengthen Huntington's balance sheet and financial 
performance, including the use of excess regulatory capital generated by the sale to initiate a share repurchase 
program.  

 
During 2001, Huntington provided $100.0 million of pre-tax expense to recognize a liability for these 

actions and provided $71.7 million of additional allowance for loan losses in connection with the Plan. In 
addition, special charges in 2001 included a $5.2 million pre-tax loss associated with the sale of Pacific Gas & 
Electric commercial paper that was reflected in non-interest income in the consolidated statements of income. 

 
In the first quarter of 2002, Huntington provided an additional $56.2 million of pre-tax expense to 

recognize additional liabilities related to the completion of the Plan. Huntington has a remaining reserve of 
$18.8 million at September 30, 2002. Huntington expects that the remaining reserve will be adequate to fund the 
estimated future cash outlays that are expected in the completion of the exit activities contemplated by the Plan. 
 
Note 7 – Sale of Florida Operations 
 

On February 15, 2002, Huntington completed the sale of its Florida operations to SunTrust Banks, Inc. 
Included in the sale were $4.8 billion of deposits and other liabilities and $2.8 billion of loans and other assets. 
Huntington received a deposit premium of 15%, or $711.9 million. The total net pre-tax gain from the sale was 
$175.3 million and was reflected in non-interest income. The after-tax gain was $56.7 million, or $0.23 per 
common share. Income taxes related to this transaction were $118.6 million, an amount higher than the tax 
impact at the statutory rate of 35% because most of the goodwill relating to the Florida operations was non-
deductible for tax purposes. Pro forma financial information reflecting the effect of the sale is presented and 
described below. Since the transaction was completed during the first quarter of 2002, no pro forma balance 
sheet is presented in this report. 
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The following unaudited pro forma consolidated income statement is presented for the nine months 

ended September 30, 2002, giving effect to the sale as if it had occurred on January 1, 2002, and does not 
include the net gain realized on the sale of Huntington’s Florida operations or any related special charges. These 
pro forma financial statements do not include any assumptions as to future share repurchases pursuant to the 
previously announced share repurchase program that commenced following the sale. 

 
The pro forma consolidated income statement may not be indicative of the results of operations that 

would have actually occurred had the transaction been consummated during the period indicated. This pro forma 
financial information is also not intended to be an indication of the results of operations that may be attained in 
the future. These pro forma consolidated financial statements should be read in conjunction with Huntington’s 
historical financial statements. 

Huntington
Pro Forma

Without
Florida Related Florida

(in thousands of dollars) Huntington Operations Transactions Operations

Net interest income 734,100$    (9,724)$        ---$            724,376$   
Provision for loan losses 169,922      (5,186)          ---              164,736    

Net Interest Income After Provision for
Loan Losses 564,178      (4,538)          ---              559,640    

Non-interest income 558,790      (13,343)        (175,344)    370,103    
Non-interest expense 649,353      (20,210)        (32,728)      596,415    

Income Before Income Taxes 473,615      2,329           (142,616)    333,328    
Income taxes 195,525      804              (107,098)    89,231      

Net Income 278,090$    1,525$         (35,518)$    244,097$   

Net income per common share -- diluted $1.13 $0.01 ($0.14) $1.00

Operating Net Income (1)
241,862$    1,525$         243,387$   

Operating net income per common
share -- diluted (1)

$0.98 $0.01 $0.99

(1) Excludes after-tax Merchant Services restructuring gain, the after-tax gain on sale of the Florida operations,
 and restructuring and special charges.

      Unaudited Pro Forma Consolidated Income Statement without Florida Operations
      For the Nine Months Ended September 30, 2002

 
 
The column entitled Florida Operations includes all direct revenue and expenses for Florida 

from January 1, 2002 through February 15, 2002, the results of operations for JRD through June 20, 
2002, and any indirect revenue and expenses that ceased with the sale of the Florida operations, 
including $1.1 million of amortization expense on intangible assets related to Florida. In addition, net 
interest income in that column includes: (1) a funding credit of $5.3 million related to $2.0 billion of 
funding that Florida provided to Huntington and (2) $1.9 million of interest that would have been 
earned on the $711.9 million deposit premium from January 1, 2002 through February 15, 2002. Both 
the funding credit and the assumed interest earned on the deposit premium are based on the average 
one-year LIBOR rate of 2.15% for the period. The column entitled Related Transactions reflects the 
$175.3 million net gain on the sale of the Florida operations, $32.7 million of the $56.2 million special 
charges recorded in the first quarter of 2002 that related to the sale of the Florida operations, and the 
applicable income taxes. After excluding the remaining restructuring and special charges, net of taxes, 
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and the Merchant Services restructuring gain, as discussed in Note 5, operating earnings were $243.4 
million and earnings per share was $0.99 for the first nine-months of 2002.  

 
Note 8 – Comprehensive Income 
 
 Comprehensive Income includes net income as well as certain items that are reported directly within a 
separate component of stockholders' equity that are not considered part of net income.  Currently, Huntington's 
components of Other Comprehensive Income are the unrealized gains (losses) on securities available for sale 
and unrealized gains (losses) on certain derivatives.  The related before and after tax amounts are as follows: 

(in thousands of dollars) 2002 2001 2002 2001

Cumulative effect of change in accounting method for
   derivatives used in cash flow hedging relationships:

Unrealized net losses ---$           ---$           ---$           (14,020)$   
Related tax benefit ---             ---             ---             4,907         

Net ---             ---             ---             (9,113)       

Unrealized holding gains on securities available for sale
   arising during the period:

Unrealized net gains 39,502      74,971      55,126      105,151     
Related tax expense (13,826)     (26,240)     (19,294)     (36,803)     

Net 25,676      48,731      35,832      68,348       

Unrealized holding gains (losses) on derivatives used in cash flow
   hedging relationships arising during the period:

Unrealized net gains (losses) 10,717      (1,457)       1,388        6,777         
Related tax (expense) benefit (3,751)       510           (486)          (2,372)       

Net 6,966        (947)          902           4,405         

Less: Reclassification adjustment for net gains
   from sales of securities available for sale realized
   during the period:

Realized net gains 1,140        1,059        2,563        634           
Related tax expense (399)          (371)          (897)          (222)          

Net 741           688           1,666        412           

Total Other Comprehensive Income 31,901$    47,096$    35,068$    63,228$     

Nine Months Ended
September 30,

Three Months Ended
September 30,

 
 

Activity in Accumulated Other Comprehensive Income for the nine months ended September 30, 2002 
and 2001 was as follows: 

(in thousands of dollars)

Balance, December 31, 2000 (24,520)$    ---$            
Change in accounting method ---              (9,113)        
Current-period change 67,936        4,405         
Balance, September 30, 2001 43,416$      (4,708)$      

Balance, December 31, 2001 29,469        (3,981)        
Current-period change 34,166        902            
Balance, September 30, 2002 63,635$      (3,079)$      

available for sale

Unrealized gains

relationships
on securities

(losses) on derivative
instruments used in
cash flow hedging

Unrealized gains (losses)
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Note 9 – Securities Available for Sale 
 
 Securities available for sale at September 30, 2002 and December 31, 2001 were as follows: 

   

Amortized Amortized
(in thousands of dollars) Cost Fair Value Cost Fair Value

U.S. Treasury

     Under 1 year  ---$                 ---$                 696$               711$               

     1-5 years  15,011 15,824 31,399 31,563

     6-10 years                                                                                                                  . 4,703 5,407 6,420 6,833

     Over 10 years                                                                                                            .. 412 488 413                 433                 

        Total                                                                                                                     . 20,126 21,719 38,928 39,540

Federal agencies  

     Mortgage-backed securities  

     1-5 years                                43,092 44,031 77,975 77,734

     6-10 years                                                                                                         . 164,494 169,647 99,049 100,954

     Over 10 years                                                                                                            .. 894,479 924,217 651,187 662,674

        Total                                                                                                                     . 1,102,065 1,137,895 828,211 841,362

 Other agencies  

     Under 1 year 25,007 24,930 ---                   ---                   

     1-5 years                                                                                                                     .. 814,848 842,966 918,023 940,845

     6-10 years                                                                                                                                    .. 60,564 62,258 77,515 78,925

     Over 10 years                                                                                                                                  543,638 550,882 414,485 421,407

        Total                                                                                                                        .. 1,444,057 1,481,036 1,410,023 1,441,177

Total U.S. Treasury and Federal 

        Agencies             2,566,248 2,640,650 2,277,162 2,322,079

Other  

     Under 1 year                       9,712 9,733 11,315 11,374

     1-5 years                                                                                                      .. 33,756 35,318 38,986 40,022

     6-10 years                                                                                                                   50,871 52,739 35,832 35,823

     Over 10 years                                                                                                          289,224 289,354 176,524         174,715         

     Retained interest in securitizations 144,837 164,269 159,790         159,790         

     Marketable equity securities                                                                                                       42,741 43,483 104,395         105,776         

        Total                                                                                                                            571,141 594,896 526,842 527,500

Total Securities Available for Sale                                                                                                                  . 3,137,389$    3,235,546$    2,804,004$    2,849,579$    

September 30, 2002 December 31, 2001

 
 
Note 10 – Segment Reporting 

 
 Huntington has four distinct segments: Regional Banking, Dealer Sales, and the Private Financial Group 
(PFG) are Huntington’s major business lines. The fourth segment includes Huntington’s Treasury function and 
other unallocated assets, liabilities, revenue, and expense. Line of business results are determined based upon 
Huntington's business profitability reporting system, which assigns balance sheet and income statement items to 
each of the business segments. The process is designed around Huntington's organizational and management 
structure and accordingly, the results below are not necessarily comparable with similar information published 
by other financial institutions. During the first quarter of 2002, the previously reported Retail Banking and 
Corporate Banking segments were combined and renamed Regional Banking.  Since this segment is managed 
through six geographically defined regions where each region’s management has responsibility for both retail 
and corporate banking business development, combining these two previous segments better reflects the 
management accountability and decision making structure. In addition, changes were made to the methodologies 
utilized for certain balance sheet and income statement allocations performed by Huntington’s business 
profitability reporting system.  The prior quarters have not been restated for these changes. 
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   The chief decision-makers for Huntington rely on “operating earnings” for review of performance and 
for critical decision making purposes. Operating earnings exclude the Merchant Services restructuring gain, the 
gain from the sale of the Florida operations, the historical Florida operating results, and restructuring and special 
charges. See Note 5 to the unaudited consolidated financial statements for further discussions regarding the 
restructuring of Huntington’s Merchant Services business, Note 6 related to restructuring and special charges, 
and Note 7 for the gain on sale of Huntington’s Florida operations. Net interest income is presented on a fully 
tax equivalent (FTE) basis using a 35% tax rate.  
 
The following provides a brief description of the four operating segments of Huntington: 
 

Regional Banking: this segment provides products and services to retail, business banking, and 
corporate customers. This segment’s products include home equity loans, first mortgage loans, direct installment 
loans, business loans, personal and business deposit products, as well as sales of investment and insurance 
services. These products and services are offered through Huntington's traditional banking network; Direct 
Bank--Huntington’s customer service center; and Web Bank at www.huntington.com. Regional Banking also 
represents middle-market and large corporate banking relationships which use a variety of banking products and 
services including, but not limited to, commercial loans, international trade, and cash management.  

 
Dealer Sales: this segment's product offerings pertain to the automobile lending sector and include 

indirect consumer loans and leases, as well as floor plan financing. The consumer loans and leases comprise the 
vast majority of the business and involve the financing of vehicles purchased or leased by individuals through 
dealerships. 

 
Private Financial Group: this segment’s array of products and services are designed to meet the needs 

of Huntington's higher wealth customers. Revenue is derived through the sale of personal trust, asset 
management, investment advisory, brokerage, insurance, and deposit and loan products and services. Income 
and related expenses from the sale of brokerage and insurance products is shared with the line of business that 
generated the sale or provided the customer referral. 

 
 Treasury / Other: this segment includes assets, liabilities, equity, revenue, and expense that are not 
directly assigned or allocated to one of the lines of business.  Since a match-funded transfer pricing system is 
used to allocate interest income and interest expense to other business segments, Treasury / Other results include 
the net impact of any over or under allocations arising from centralized management of interest rate risk 
including the net impact of derivatives used to hedge interest rate sensitivity.  Furthermore, this segment’s 
results include the net impact of administering Huntington’s investment securities portfolio as part of overall 
liquidity management.  Additionally, amortization expense of intangible assets and gains or losses not allocated 
to other business segments are also a component. 

 
Listed below is certain reported financial information reconciled to Huntington’s third quarter and nine-

month 2002 and 2001 operating results by line of business. 

Income Statements Regional Dealer Treasury/ Huntington
(in thousands of dollars) Banking Sales PFG Other Consolidated

2002
Net interest income (FTE) 146,580$  60,918$    8,784$     34,230$   250,512$    
Provision for loan losses 31,534      25,860      2,855       ---            60,249        
Non-Interest income 76,616      6,822        18,475     12,919     114,832      
Non-Interest expense 148,635    19,678      18,849     6,561       193,723      
Income taxes/FTE adjustment 15,059      7,771        1,944       4,432       29,206        
   Operating earnings 27,968      14,431      3,611       36,156     82,166        
   Merchant Servicies restructuring gain, net of tax ---             ---             ---            15,957     15,957        
   Florida operations sold, net of tax ---             ---             ---            ---            ---               

   Net income, as reported 27,968$    14,431$    3,611$     52,113$   98,123$      

Three Months Ended September 30,
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Income Statements Regional Dealer Treasury/ Huntington
(in thousands of dollars) Banking Sales PFG Other Consolidated

2001
Net interest income (FTE) 155,901$  56,245$    9,115$     10,643$   231,904$    
Provision for loan losses 18,749      26,154      1,124       ---            46,027        
Non-Interest income 81,899      6,332        14,600     8,268       111,099      
Non-Interest expense 152,837    18,378      13,645     2,194       187,054      
Income taxes/FTE adjustment 23,175      6,315        3,132       (3,593)      29,029        

   Operating earnings 43,039      11,730      5,814       20,310     80,893        
   Florida operations sold, net of tax 10,587      1,592        1,533       (18,945)    (5,233)         
   Restructuring and special charges, net of tax (5,555)       ---             (2,990)     (24,486)    (33,031)       

   Net income (loss), as reported 48,071$    13,322$    4,357$     (23,121)$  42,629$      

Three Months Ended September 30,

 
 
Balance Sheets
(in millions of dollars) 2002 2001 2002 2001

Regional Banking 13,055$    12,450$     15,257$     13,974$    
Dealer Sales 8,423        7,415         52              84            
PFG 1,056        768            821            623           
Treasury / Other 3,244        4,100         994            240           

   Subtotal 25,778      24,733       17,124       14,921      
Florida operations sold ---            3,255         ---              4,567        

   Total 25,778$    27,988$     17,124$     19,488$    

3Q Average Deposits3Q Average Assets

 
 
 

Income Statements Regional Dealer Treasury/ Huntington
(in thousands of dollars) Banking Sales PFG Other Consolidated

2002
Net interest income (FTE) 438,762$  167,508$  25,634$   95,808$   727,712$    
Provision for loan losses 90,349      69,330      5,057       ---            164,736      
Non-Interest income 239,073    15,348      58,311     32,821     345,553      
Non-Interest expense 447,251    56,315      56,919     12,474     572,959      
Income taxes/FTE adjustment 49,082      20,024      7,678       15,399     92,183        

   Operating earnings 91,153      37,187      14,291     100,756   243,387      
   Florida operations sold, net of tax 2,639        794           927          (5,885)      (1,525)         
   Gain on sale of Florida operations, net of tax ---             ---             ---            56,790     56,790        
   Merchant Services restructuring gain, net of tax ---             ---             ---            15,957     15,957        
   Restructuring and special charges, net of tax ---             ---             ---            (36,519)    (36,519)       

   Net income, as reported 93,792$    37,981$    15,218$   131,099$ 278,090$    

Nine Months Ended September 30,
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Income Statements Regional Dealer Treasury/ Huntington
(in thousands of dollars) Banking Sales PFG Other Consolidated

2001
Net interest income (FTE) 485,654$  162,700$  25,918$   9,151$     683,423$    
Provision for loan losses 36,678      80,995      ---            ---            117,673      
Non-Interest income 234,847    21,469      48,218     18,824     323,358      
Non-Interest expense 460,712    50,767      54,954     6,881       573,314      
Income taxes/FTE adjustment 78,089      18,342      6,714       (15,301)    87,844        

   Operating income 145,022    34,065      12,468     36,395     227,950      
   Florida operations sold, net of tax 36,676      4,781        4,467       (55,844)    (9,920)         
   Restructuring and special charges, net of tax (12,858)     (63,920)     (2,990)     (25,390)    (105,158)     

   Net income (loss), as reported 168,840$  (25,074)$   13,945$   (44,839)$  112,872$    

Nine Months Ended September 30,

 
 
Balance Sheets
(in millions of dollars) 2002 2001 2002 2001

Regional Banking 12,831$    12,289$      14,875$      13,699$    
Dealer Sales 8,040        7,113          53               86            
PFG 976           733             767             601           
Treasury / Other 3,331        4,878          699             294           
   Subtotal 25,178      25,013        16,394        14,680      
Florida operations sold 581           3,163          781             4,526        

   Total 25,759$    28,176$      17,175$      19,206$    

YTD Average DepositsYTD Average Assets
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4. Instruments defining the Rights of Security Holders: 
 

Reference is made to Articles Fifth, Eighth and Tenth of Articles of Restatement of 
Charter, as amended and supplemented, previously filed as exhibit 3(i) to annual report 
on form 10-K for the year ended December 31, 1993 and exhibit 3(i)(c) to quarterly 
report on form 10-Q for the quarter ended March 31, 1998, and incorporated herein by 
reference.  Also, reference is made to Rights Plan, dated February 22, 1990, previously 
filed as Exhibit 1 to Registration Statement on Form 8-A, and incorporated herein by 
reference and to Amendment No. 1 to the Rights Agreement, dated as of August 16, 
1995, previously filed as Exhibit 4(b) to Form 8-K filed with the Securities and 
Exchange Commission on August 28, 1995, and incorporated herein by reference.  
Instruments defining the rights of holders of long-term debt will be furnished to the 
Securities and Exchange Commission upon request. 

 
 

10. Material contracts: 
 

  (a) * Second Amendment to the Amended and Restated 1999 Long-Term Incentive 
Compensation Plan for Huntington Bancshares Incorporated, effective for 
performance cycles beginning after January 1, 1999. 

 
   (b) * Schedule identifying material details of Executive Agreements,  

  substantially similar to Exhibits 10 (b) and 10 (c) to Form 10-K for the year 
ended December 31, 2001.  

 
  99.1. Earnings to Fixed Charges 
 

99.2 Chief Executive Officer Certification 
 

99.3 Chief Financial Officer Certfication 
 
 (b) Reports on Form 8-K 
 

1. A report on Form 8-K, dated July 18, 2002, was filed under report item numbers 5 and 7, 
concerning Huntington’s results of operations for the second quarter ended June 30, 2002. 

 
2. A report on Form 8-K, dated August 14, 2002, was filed under report item numbers  
      7 and 9, concerning the submission on August 14, 2002, to the SEC of sworn  
      statements of each of the Principal Executive Officer, Thomas E. Hoaglin, and the   
      Principal Financial Officer, Michael J. McMennamin, of Huntington Bancshares  
      Incorporated pursuant to Securities and Exchange Commission Order No. 4-460. 

 
 
 
 
 
 
 
 
 
* Denotes management contract or compensatory plan or arrangement. 
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SIGNATURES 
 
 
 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused 
this report to be signed on its behalf by the undersigned thereunto duly authorized. 
 
 
 

Huntington Bancshares Incorporated 
(Registrant) 

 
 
 
       
Date: November 14, 2002        /s/ Thomas E. Hoaglin    
                                                        Thomas E. Hoaglin 
                       Chairman, Chief Executive Officer and  
            President 
 
 
 
 
Date: November 14, 2002        /s/ Michael J. McMennamin     
                                            Michael J. McMennamin 

               Vice Chairman, Chief Financial Officer and  
     Treasurer (Principal Financial Officer) 
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SIGNATURES 
 
 
 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused 
this report to be signed on its behalf by the undersigned thereunto duly authorized. 
 
 
 

Huntington Bancshares Incorporated 
(Registrant) 

 
 
 
       
Date:     November 14, 2002                                                       
         Thomas E. Hoaglin 
   Chairman, Chief Executive Officer and  
   President 
 
 
 
 
Date:     November 14, 2002                                                                       
       Michael J. McMennamin 

          Vice Chairman, Chief Financial Officer and  
Treasurer (Principal Financial Officer) 
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CERTIFICATION 
 

 
I, Thomas E. Hoaglin, certify that: 
 

1. I have reviewed this quarterly report on Form 10-Q of Huntington Bancshares Incorporated; 
 
2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material 

fact or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the period 
covered by this quarterly report; 

 
3. Based on my knowledge, the financial statements, and other financial information included in this 

quarterly report, fairly present in all material respects the financial condition, results of operations, 
and cash flows of the registrant as of, and for, the periods presented in this quarterly report; 

 
4. The registrant’s other certifying officers and I are responsible for establishing and maintaining 

disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and 15d-14) for the 
registrant and we have: 

 
a) designed such disclosure controls and procedures to ensure that material information 

relating to the registrant, including its consolidated subsidiaries, is made known to us by 
others within those entities, particularly during the period in which this quarterly report is 
being prepared; 

 
b) evaluated the effectiveness of the registrant’s disclosure controls and procedures as of a 

date within 90 days prior to the filing date of this quarterly report (the “Evaluation 
Date”); and 

 
c) presented in this quarterly report our conclusions about the effectiveness of the disclosure 

controls and procedures based on our evaluation as of the Evaluation Date; 
 

5. The registrant’s other certifying officers and I have disclosed, based on our most recent evaluation, 
to the registrant’s auditors and the audit committee of registrant’s board of directors (or persons 
performing the equivalent function): 

 
a) all significant deficiencies in the design or operation of internal controls which could 

adversely affect the registrant’s ability to record, process, summarize, and report financial 
data and have identified for the registrant’s auditors any material weaknesses in internal 
controls; and 

 
b) any fraud, whether or not material, that involves management or other employees who 

have a significant role in the registrant’s internal controls; and 
 

6. The registrant’s other certifying officers and I have indicated in this quarterly report whether or 
not there were significant changes in internal controls or in other factors that could significantly 
affect internal controls subsequent to the date of our most recent evaluation, including any 
corrective actions with regard to significant deficiencies and material weaknesses. 

 
 

Date:  November 14, 2002    
 

/s/ Thomas E. Hoaglin     
     Thomas E. Hoaglin 
     Chief Executive Officer 
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CERTIFICATION 
 

 
I, Michael J. McMennamin, certify that: 
 

1. I have reviewed this quarterly report on Form 10-Q of Huntington Bancshares Incorporated; 
 
2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material 

fact or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the period 
covered by this quarterly report; 

 
3. Based on my knowledge, the financial statements, and other financial information included in this 

quarterly report, fairly present in all material respects the financial condition, results of operations, 
and cash flows of the registrant as of, and for, the periods presented in this quarterly report; 

 
4. The registrant’s other certifying officers and I are responsible for establishing and maintaining 

disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and 15d-14) for the 
registrant and we have: 

 
a) designed such disclosure controls and procedures to ensure that material information 

relating to the registrant, including its consolidated subsidiaries, is made known to us by 
others within those entities, particularly during the period in which this quarterly report is 
being prepared; 

 
b) evaluated the effectiveness of the registrant’s disclosure controls and procedures as of a 

date within 90 days prior to the filing date of this quarterly report (the “Evaluation 
Date”); and 

 
c) presented in this quarterly report our conclusions about the effectiveness of the disclosure 

controls and procedures based on our evaluation as of the Evaluation Date; 
 

5. The registrant’s other certifying officers and I have disclosed, based on our most recent evaluation, 
to the registrant’s auditors and the audit committee of registrant’s board of directors (or persons 
performing the equivalent function): 

 
a) all significant deficiencies in the design or operation of internal controls which could 

adversely affect the registrant’s ability to record, process, summarize, and report financial 
data and have identified for the registrant’s auditors any material weaknesses in internal 
controls; and 

 
b) any fraud, whether or not material, that involves management or other employees who 

have a significant role in the registrant’s internal controls; and 
 

6. The registrant’s other certifying officers and I have indicated in this quarterly report whether or 
not there were significant changes in internal controls or in other factors that could significantly 
affect internal controls subsequent to the date of our most recent evaluation, including any 
corrective actions with regard to significant deficiencies and material weaknesses. 

 
 

Date: November 14, 2002    
 

/s/ Michael J. McMennamin    
     Michael J. McMennamin 
     Chief Financial Officer 

 


